Al T62013

To our felfow Glencoe Homeowners:

W the undersigned, homeowners in the (rencoe Melghhorhood Homeowners®
Amsociation, report thal we perfarmed 8 neview and audi on this doie of the
Association’s 2012 expendrtures, its cash and msh egoivalent ar:-mun.n it pesserw ek mil
eheds calenlilon, mnd e budge fioe 2003,

Wi are: of the opinies that there aré adequale records o docurmeed expenditures,
ifai the cosh und cosh eguivalent acoomis are & repormad,

that calcalations for the reserve accounts arve reassmable.

mnd that che 201 5 budgel seems appropriste
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